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Oil, NGLS, Gas
2600-2750 boe/d

NW Alberta / BC
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400-450 boe/d
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Economic Assumptions
< Future wells 3 6 12
& < Secondary recovery factor 35% 38% 42%
Targeted reserves (EUR)
x| H# | # net (mmboe) 1.3 15 1.9
* R * Value PV10 (MM) * $38  $45 >$57
))0) : # + o #
D N# - A$B * Dec. 31, 2010 Sproule pricing, mechanically adjust  ed for asset sale
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Economic Assumptions:

@%$3.50/GJ, $90/bbl oil ($3.00/GJ, $95/bbl)
$6-$7 MM cost/Hz well

IP30 900 boe/d (30-35% liquids)

500-800 mboe EUR

= ~$8-14 MM PV10/well
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*Assumptions: 3.50/GJ/ $90/bbl: Op. Netback = $37/boe, Hz type well 1P ~900 boe/d, 35% liquids
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Economic Assumptions:

* $)03%) #
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#

@%$3.50/GJ, $90/bbl ($3.00/GJ, $95/bbl)
water disp.

$2.5 MM cost/Hz well

IP 150 boe/d

100-150 mboe target EUR
= ~$2.3-2.8 MM PV10/well
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